Real Estate Principles

Chapter 2 Answer Key

Chapter 2
Property Rights and Legal Descriptions
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Short Answer
1. The riparian rights doctrine is based on the notion that all owners of lands touching the water are entitled to reasonably use of the water. The prior appropriation doctrine holds that the first (historically) owner of lands touching the water is entitled to use all of the water necessary even if subsequent owners of lands touching the water are denied water for their intended uses.

2. A leased fee estate is the bundle of rights held by freehold owner of the property while the property is subject to a leasehold estate.

3. The primary difference between a fee simple absolute estate and a qualified fee estate is that the qualified fee estate can be terminated upon the occurrence of a stated event or condition. A fee simple absolute estate has no such conditions

4. A vested remainder is a future interest associated with a life estate that the remainderman is certain to receive upon termination of the life estate. A contingent remainder is a future interest associated with a life estate that the remainderman may or may not receive upon termination of the life estate due to conditions associated with the remainder interest.

5. Tenancy from period to period, tenancy at will, and tenancy at sufferance are leasehold estates with indefinite terms.

6. Eviction is the legal process for terminating a leasehold estate when a tenant has violated the lease terms or refuses to return possession of the property after the lease term expires.

7. Tenancies in common do not have the right of survivorship as do joint tenancies and tenancies by the entirety.

8. No, co-op owners hold a leasehold interest in the property as a result of owning shares in a corporation that holds the freehold interest in the property.  

9. Holding other things constant, a fee interest time share has more value than a right to use time share because it has no stated termination date.  

10. This legal description describes a triangle.

11. A section contains 640 acres. A township contains 230,400 acres. A quarter section contains 160 acres.
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